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Summary January -March 2014

In the first quarter, Byggmax increased net sales 12.8 percent.

• Net sales for the first quarter amounted to SEK 487.0 M (431.9)

• Net sales for comparable stores for the first quarter increased 7.6 percent (-8.8)

• EBIT amounted to SEK -20.0 M (-27.4) excluding non-recurring items and negative 
SEK -11.3 M including non-recurring items

• The EBIT margin for the first quarter was -2.3 percent (-6.4)

• Earnings per share for the first quarter totaled SEK -0.2 (-0.4) per share

Byggmax
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Summary January -March 2014

• Two (one) new stores were opened: one in Sweden and one in Finland.

• A total of 12 stores were converted to the Byggmax 2.0 concept during the quarter.

• In March, Erik Börjesson assumed the position of IT Manager at Byggmax and 
became a new member of the Byggmax Group management.

Byggmax
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Stores seven to ten openings planned for 2014

Byggmax

Store network at March 31, 2014

The following stores have been opened in 2014:

Sweden Värmdö

Finland Pirkkala (Tampere)

The following new store openings were publicly anno unced in 2014:

Sweden Katrineholm, Munkedal and Ullstämman (Linköping)

Norway Åsane (Bergen)

Stores are announced when the contracts have been signed and the municipal permits 
secured.

Byggmax plans to open between seven and ten stores in 2014.
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We opened two stores 
during the quarter: one 
in Värmdö and one in 
Tampere. We believe 
both stores offer 
considerable potential. 

Värmdö is one of the 
expansive areas in 
Stockholm.

Tampere is Finland’s 
second largest city and 
the store is situated in a 
prime location.

Byggmax

Two store inaugurations during the quarter

Photo from store inauguration in Tampere
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Byggmax 2.0 is an updated store concept, 
with more articles and clearer 
communication, utilizing the same sales 
area and offering substantially improved 
sales control.

Byggmax 2.0 stores continue to deliver 
promising sales increases following 
conversion. A further twelve stores were 
converted during the quarter. 

Our aim is to convert an additional four 
stores ahead of the peak season in 2014, 
in other words, by the end of April. 

We then plan to convert another fifteen 
stores in autumn 2014.

Byggmax

An additional 12 stores converted to 2.0

The diagram above shows the number of stores using the in 
2.0 concept, as well as the proportion of the total number of 
stores.
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Board proposes dividend of SEK 2.3 per share

• The Board of Directors proposes 
a dividend of SEK 2.3 (2.0) per 
share

• Byggmax’s dividend policy is to 
distribute at least 50 percent of 
net profits for the year

Byggmax
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Financial information
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Results trend
Byggmax

• Net sales increased 12.8 percent in the first quarter.

• The gross margin was 4.2 percent higher in the first quarter compared with the year-earlier period. Of this increase, 1.8 percent was 
attributable to a non-recurring item for the first quarter of 2014.

• Overheads increased during the first quarter, mainly due to costs for stores opened after the first quarter of 2013.

March 2014
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Sales trend
Byggmax

• The operation’s net sales for the first quarter amounted to SEK 487.0 M (431.9), up 12.8 
percent

• Net sales for comparable stores for the first quarter rose 7.6 percent in local currency 

• Net sales for the first quarter totaled SEK 368.8 M (326.4) in Sweden and SEK 118.2 M 
(105.5) in other Nordic markets. 

March 2014
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Gross margin
Byggmax

Q1

First quarter

• The gross margin was 32.4 percent (29.9) excluding 
non-recurring items and 34.1 percent including non-
recurring items

• The higher margin for the quarter was also attributable 
to the positive effects of the company’s successful 
purchasing and product mix. During the period, 
management reviewed its assessment regarding the 
Group’s obsolescence reserve, which gave rise to 
reversals of impairment losses on inventory amounting 
to SEK 8.7 M.
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2014

March 2014
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Operating expenses
Byggmax

First quarter

• Personnel costs and other external expenses rose a total of SEK 
18.7 M. 

• This was mainly attributable to expenses of SEK 16.7 M for stores 
opened after the first quarter of 2013. 

• The mild winter had a positive impact on electricity and snow removal 
costs, which resulted in a SEK 2.0 M reduction in expenses 
compared with the corresponding period in the preceding year. 

• Investments related to the conversion to Byggmax 2.0 will be 
capitalized as of January 1, 2014, in accordance with the information 
previously provided.

Other operating expenses
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Net financial items
Byggmax

• Net financial items are impacted by the fair value assessment of hedging instruments. 

March 2014
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Financial position and cash flow
Byggmax

• Cash flow from operating activities for the first quarter declined SEK 10.0 M compared with the year-earlier period.

• Cash flow was impacted by investments of SEK 18.0 M in stores converted to the Byggmax 2.0 concept.

March 2014
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Income statement
Byggmax

March 2014
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Balance sheet
Byggmax

March 2014
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Cash-flow statement
Byggmax

March 2014
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Cash-flow statement, continued
Byggmax

Note that cash and cash equivalents in the cash flow are adjusted for blocked bank funds
March 2014
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Largest shareholders at March 31, 2014
Byggmax

Source: Euroclear  March 2014

The ten largest shareholders

Name/Address
Number of 

shares Holding (%)

ALTOR 2003 S.À.R.L. 11,920,908 19.63

Nordea Investment Funds 4,160,171 6.85

Lannebo fonder 3,162,901 5.21

Norges Bank Investment Management 3,075,312 5.06

Schroder Investment Management North America, Inc. 2,400,000 3.95

Jarrton Management (Göran Peterson) 2,381,296 3.92

Ulslane (Lars Lindberg) 1,715,000 2.82

Handelsbanken Fonder AB 1,663,278 2.74

Zamgate Investments (Stig Notlöv) 1,618,135 2.66

Swedbank Robur fonder 1,516,766 2.50

Total ten largest shareholders (grouped by sharehol ders) – based on holding 33,613,767 55.34

Total other shareholders 27,123,278 44.66

 Total, March 31, 2014 60,737,045 100.00


