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Summary January – March 2013

Byggmax captures market shares in a declining market. 

• Net sales amounted to SEK 431.9 M (451.4) in Q1. 

• Net sales for comparable stores declined 8.8 percent (+14.6) in Q1. 

• EBIT totaled SEK -27.4 M (-9.6) in Q1. 

• The EBIT margin was -6.4 percent (-2.1) in Q1. 

• Earnings per share amounted to SEK -0.4 (-0.2) per share in Q1.

Byggmax
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Summary January – March 2013

• One (two) new store was opened

• First Byggmax 2.0 store completed in line with the new concept.

Byggmax
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Stores – 10-15 openings are planned for 2013

Byggmax

The following establishments have been announced:

- Sweden: Karlskoga (opened), Torslanda, Sandviken, Härnösand and Arvika
- Norway: Askøy and Haugenstua (Oslo)
- Finland: Kangasala and Seinäjoki

The stores will be announced when the contracts have been signed and the municipal 
permits secured.

Byggmax plans to open 10-15 stores during 2013.

Store network at March 31, 2013



First Byggmax 2.0 store launched in Åkersberga

Byggmax

The first store has been completed under 
the new concept and is located in 
Åkersberga.

The store layout, display of goods and 
lighting have all been updated, a showroom 
for online goods added and, in addition, 
about 1,000 new products. The new 
challenge is to manage all of the above 
without changing the cost situation.

An additional three stores will be converted 
during the second quarter.

The concept will be refined during the 
selling season to be evaluated thereafter. 
We are convinced that this will be a boost 
for Byggmax.
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Byggmax’s website is the winner of the e-commerce ca tegory 
in Internetworld’s top 100 comparison

Byggmax won the categories for Best 
Interim Report and best Investor 
Relations Website for Mid Cap 
companies in the Listed Company of 
the Year contest .

The motivation was as follows:

Byggmax’s interim report comprises an 
informative President’s comments 
with a concise description of the 
company and a clear explanation of 
the company’s value drivers. With 18 
of a possible 19 points, Byggmax was 
awarded the highest number of points 
of any company on the NASDAQ 
OMX Stockholm Mid Cap list and a 
second place among all companies in 
the Best Interim Report category.

The Listed Company of the Year contest 
is Sweden’s largest competition in 
financial communication. It is 
arranged by Kanton with the Swedish 
Shareholders Association and NGM 
as main sponsors.

Byggmax
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The Board of Directors proposes a dividend of SEK 2 .0 
per share

• The Board of Directors proposes 
a dividend of SEK 2.0 per share

• Byggmax dividend policy is to 
distribute at least 50 percent of 
net profits for the year

Byggmax
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Financial information

April 19, 2013
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Results trend
Byggmax

• Net sales declined by 4.3 percent in Q1
• The gross margin was 0.6 % higher than in Q1 the preceding year. 
• Operating costs increased during the first quarter, primarily due to costs for stores opened after the first quarter 2012. Other

factors included higher costs for electricity and snow clearance, increased investment in content for the Byggmax website and 
costs for implementing Byggmax 2.0.
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Sales trend
Byggmax

• The operation’s net sales were SEK 431.9 M (451.4) in Q4, down 4.3 percent.

• Net sales for comparable stores declined by 8.8 (+14.6) percent in local currency in 
Q1.

• In Q1, net sales amounted to SEK 326.4 M (337.9) in Sweden and to SEK 105.5 M 
(113.6) in the other Nordic markets. 
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Gross margin
Byggmax

Q1

• Gross margin 29.9 percent (29.3)

• The largest contributory factor to the higher gross 
margin is the reduction in purchase prices. At the 
end of the quarter, prices of certain key products 
were reduced as a way of investing in better 
prices.

29,3 29,9

2012
2013

Q1
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Operating expenses
Byggmax

Q1
• Personnel and other operating expenses rose by SEK   

13.9 M.

• This was primarily attributable to expenses of SEK 7.4   
M for stores opened after Q1 2012.

• Costs have been trimmed since the preceding year 
however, in parallel, costs for electricity and snow clearing 
increased SEK 1.7 million because of the weather, 
marketing costs increased SEK 3.6 M and costs attributable 
to Byggmax 2.0 were SEK 1.4 M in the first quarter. 
Byggmax has also increased its head office staff, primarily 
due to the e-commerce and web marketing initiatives.

Personnel expenses

Other operating expenses
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Net financial items
Byggmax

• Net financial items improved by SEK 5.4 M in Q1 year on year, which was primarily attributable 
to fair-value measurements of currency-hedging instruments.
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Financial position and cash flow
Byggmax

• Cash flow from operating activities for Q1 declined by SEK 48.8 M year-on-year. 

• Cash flow for the first quarter 2012 was impacted by a higher accounts payable compared with the 
same period in 2011, this was due to Byggmax paying suppliers early against a discount for an 
extended period in the fourth quarter in 2011.



Condensed financial statements 
January – March 2013

April 19, 2013
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Income statement
Byggmax
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Balance sheet
Byggmax
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Cash-flow statement
Byggmax



March 2013
19

Cash-flow statement continued
Byggmax

Note that cash and cash equivalents in the cash flow are adjusted for blocked funds
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Largest shareholders at March 31, 2012
Byggmax

Source: Euroclear. 

Name/Address
Number of 
shares Holding (%)

ALTOR 2003 S.À.R.L. 21,720,908 35.76

Lannebo fonder 5,299,919 8.73

Zamgate Investments (Stig Notlöv) 3,078,042 5.07

Schroder Investment Management North America, Inc. 2,497,084 4.11

Jarrton Management (Göran Peterson) 2,381,296 3.92

ÖRESUND, INVESTMENT AB 2,122,948 3.50

HANDELSBANKEN FONDER AB RE JPMEL 1,953,769 3.22

Norges Bank Investment Management 1,742,210 2.87

Ulslane Holdings (Lars Lindberg) 1,715,000 2.82

Swedbank Robur fonder 1,308,745 2.15

Total ten largest shareholders (grouped by sharehol ders) – based on holding 43,819,921 72.15

Total other shareholders 16,917,124 27.85

 Total, March 31, 2013 60,737,045 100.0


