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Summary January – December 2012

In the fourth quarter, Byggmax generated sales of SEK 588 M and 
an EBIT of SEK 36 M. 

• Net sales amounted to SEK 587.9 M (618.3) in Q4 and SEK 3,090.4 M (2,987.1) for 
the full year. 

• Net sales for comparable stores declined 9.4 percent (2.3) in Q4 and declined 2.7 
percent (down: 1.9) for the full year. 

• EBIT totaled SEK 35.8 M (50.3) in Q4 and SEK 252.2 M (277.5) for the full year. 

• The EBIT margin was 6.1 percent (8.1) in Q4 and 8.2 percent (9.3) for full year. 

• Earnings per share amounted to SEK 0.6 (0.6) per share in Q4 and SEK 3.0 (3.0) for 
the full year. 

Byggmax
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Summary January – December 2012

• Eight (thirteen) new stores were opened
– Two (three) stores were opened in the first quarter: Two in Norway

– Four (five) stores were opened in the second quarter: Three in Sweden and one in Norway

– Two (five) stores were opened in the third quarter: One in Sweden and one in Finland

• During the quarter one company owning a property in Karlskoga was acquired as has 
one company owning a property in Nacka.

• Daniel Juhlin has taken up his position as the new Marketing and IT Manager.

• The Board of Directors proposes a dividend of SEK 2.0 per share for 2012.

Byggmax
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Stores – 8 stores were opened in 2012, 10-15 opening s are 
planned for 2013

Byggmax

The following establishments have been announced:

- Sweden: Sisjön, Smedjebacken, Eslöv and Malmö. Byggmax has announced that it will 
establish one store in Karlskoga and one in Torslanda in 2013.
- Norway: Moss, Askim and Stord
- Finland: Oulu

The stores will be announced when the contracts have been signed and the municipal 
permits secured.

Byggmax plans to open 10-15 stores during 2013.

Store network at December 31, 2012



Byggmax’s website is the winner of the e-commerce ca tegory 
in Internetworld’s top 100 comparison

• Byggmax wins the e-commerce 
category in Internetworld’s
Top100 comparison

• A major portion of Sweden’s e-
commerce sites were included in 
the comparison

• The motivation was as follows:
“Byggmax occupies a unique 

niche that they handle superbly 
on the Internet. Selling building 
material to enthusiastic amateurs 
requires subtle intuition and 
delicacy, which describes the site 
exactly. The connection of items 
from the product range to 
concrete examples of 
inspirational projects and 
providing an impressive array of 
instructional material including 
films and descriptions makes the 
site a textbook example of how 
all e-commerce sites should 
function.”

Byggmax



The Board of Directors proposes a dividend of SEK 2 .0 
per share

• The Board of Directors proposes 
a dividend of SEK 2.0 per share

• Byggmax dividend policy is to 
distribute at least 50 percent of 
net profits for the year

Byggmax
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Results trend
Byggmax

• Net sales declined by 4.9 percent in Q4
• The gross margin was 0.8% higher than in Q4 the preceding year. 
• Overheads increased in Q4. This was primarily attributable to costs for stores opened after Q4 2011, increased costs for snow 

clearance and increased staffing at head office.
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Sales trend
Byggmax

• The operation’s net sales were SEK 587.9 M (618.3) in Q4, down 4.9 percent and
for the full year totaled SEK 3,090.4 M (2,987.1), up 3.5 percent.

• Net sales for comparable stores declined by 9.4 percent in local currency in Q4 and 
for the full year were down 2.7 percent.

• In Q4, net sales amounted to SEK 421.6 M (444.7) in Sweden and to SEK 166.3 M 
(173.6) in the other Nordic markets. For the full year net sales amounted to SEK 
2,263.1 M (2,269.0) in Sweden and to SEK 827.3 M (718.0) in the other Nordic 
markets.
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Gross margin
Byggmax

Q4

• Gross margin 32.4 percent (31.6)

• This was primarily attributable to lowered cost 
prices, partly due to a change in procurement 
practices through the procurement of larger 
volumes through our distribution hub.

Full year

• Gross margin 30.2 percent (30.1) 2011
2012

Q4
12 
months

31,6
30,1

32,4
30,2



December 2012
11

Operating expenses
Byggmax

Q4
• Personnel and other operating expenses rose by SEK   

9.0 M.

• This was primarily attributable to expenses of SEK 9.5   
M for stores opened in 2012.

• Costs were cut since the preceding year, while costs for 
electricity and snow clearance rose by SEK 1.4 M due to 
weather conditions. Byggmax also increased the number of 
staff at its head office, principally due to the e-commerce 
and web marketing initiatives.

Full year
• Personnel and other operating expenses rose by SEK   

52.4 M.

• This was primarily attributable to expenses of SEK 47.1   
M for stores opened after Q4 2011.

Personnel expenses

Other operating expenses

2011

2012

Q4

Q4

2011

2012

61,9

247,1

68,4

272,6

12 months

333,9

73,7

360,9

71,3

12 months
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Net financial items
Byggmax

• Net financial items improved by SEK 1.0 M in Q4 year on year, which was primarily attributable 
to fair-value measurements of currency-hedging instruments.
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Financial position and cash flow
Byggmax

• Cash flow from operating activities for Q4 increased by SEK 88.8 M year-on-year. This was 
principally attributable to the extraordinary amount of tied-up capital in Q3 now having normalized.

• Cash flow from investment activities was impacted by Byggmax’s decision to invest in equipment 
that was previously leased. New leasing declined from SEK 46.5 M for the 2011 fiscal year to SEK 
2.5 M for the 2012 fiscal year.



Condensed financial statements 
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Income statement
Byggmax
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Balance sheet
Byggmax
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Cash-flow statement
Byggmax
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Cash-flow statement continued
Byggmax

Note that cash and cash equivalents in the cash flow are adjusted for blocked funds
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Largest shareholders at December 31, 2012
Byggmax

Source: Euroclear. 

The ten largest shareholders

Name/Address
Number of 
shares Holding (%)

ALTOR 2003 Sarl 21,720,908 35.76

Lannebo fonder 6,035,227 9.94

Zamgate Investments (Stig Notlöv) 3,078,042 5.07

Schroder Investment Management North America, Inc. 2,497,084 4.11

Jarrton Management (Göran Peterson) 2,381,296 3.92

Öresund, Investment AB 2,122,948 3.50

Handelsbanken fonder 2,095,314 3.45

Norges Bank Investment Management 1,742,210 2.87

Ulslane Holdings (Lars Lindberg) 1,715,000 2.82

Fjärde AP-fonden 1,307,864 2.15

Total ten largest shareholders (grouped by sharehol ders) – based on holding 44,695,893 73.59

Total other shareholders 16,041,152 26.41

Total, December 31, 2012 60,737,045 100.00


