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Summary January – March 2012

During the first quarter, Byggmax’s sales increased by 22 
percent

• Net sales amounted to SEK 451.4 M (369.5) in Q1

• Net sales for comparable stores rose 14.6 (4.4) percent

• EBIT totaled SEK -9.6 M (-13.1) in Q1

• The EBIT margin was -2.1 percent (-3.5) in Q1

• Earnings per share amounted to SEK -0.2 (-0.2) per share in Q1

Byggmax
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Summary January – March 2012

• Two (three) new stores were opened, both in Norway

Byggmax
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Stores – 10-15 openings are planned for 2012

Byggmax

The following establishments have been announced:

- Sweden: Smedjebacken, Eslöv and Malmö
- Norway: Opened in 2012 Moss and Askim
- Finland: Oulu

The stores will be announced when the contracts have been signed and the municipal 
permits are finalized.

Byggmax plans to open 10-15 stores during 2012.

Store network at March 31, 2012



Byggmax Employee Fair marked the start of the seaso n

• At the end of March, Byggmax 
gathered all its employees for joint 
training and a fair

• The theme was our common values
and goals

• In addition, a sales training
workshop and product workshops 
were conducted.
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Marketing activities brought forward and enhanced

• Marketing activities were brought
forward this year compared with the 
preceding year

• Our message and choice of channel
is subject to continuous
improvement and optimization

• Substantial effort has been invested 
in the website to ensure its ability to 
handle heavy traffic during the 
season.

Byggmax
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Financial objectives and dividend policy

• Byggmax’s financial objectives are:

– Annual growth in excess of 15%
– An EBIT margin in excess of 

11%

• Dividend policy

– Dividend of at least 50% of the 
preceding year’s net profit

• Dividend of SEK 1.5 per share for 

2010

• The Board of Directors proposes a 
dividend of SEK 1.8 per share for 
2011.

Byggmax
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Financial information

April 20, 2012
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Results trend
Byggmax

• Net sales rose by 22 percent in Q1

• The gross margin in Q1 was higher than for the year-earlier period. 

• Overhead costs increased during the first quarter, primarily due to costs for stores after Q1 2011. 
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Sales trend
Byggmax

• Operating revenue  was SEK 452.4 M (370.0) in Q1, up 22.3 percent

• Net sales for comparable stores rose by 14.6 percent in local currency in Q1

• In Q1, net sales amounted to SEK 337.9 M (297.4) in Sweden and to SEK 113.6 M 
(72.1) in the other countries in the Nordic markets. 
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Gross margin
Byggmax

Q1

• Gross margin 29.3 percent (29.1)

29,1 29,3

2011
2012

Q1
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Operating expenses
Byggmax

Q1
• Personnel and other operating expenses rose by SEK   
19.6 M.

• This was primarily attributable to expenses of SEK 13.1 
M for stores opened after Q1 2011.

• Personnel costs during the first quarter were impacted by 
the cost of the Byggmax Employee Fair that was held in 
March rather than in April as it was last year.

• Q1 marketing costs increase by SEK 2.8 M and IT 
consulting costs rose by SEK 1.5 M compared with the 
year-earlier period.

Personnel expenses

Other operating expenses

50,6

58,8
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2012

Q1

71,7

60,3
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Net financial items
Byggmax
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Financial position and cash flow
Byggmax

• Cash flow from operating activities in Q1 increased by SEK 164.3 M year-on-year. The 
improvement was attributable to an increase in accounts payable as a result of returning to normal 
credit terms for the period. The decrease in tax paid for the period compared with the year-earlier 
period was attributable to higher debited preliminary taxes in 2011.



Condensed financial statements
January – March 2012

April 20, 2012
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Income statement
Byggmax
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Balance sheet
Byggmax
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Cash-flow statement
Byggmax
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Cash-flow statement continued
Byggmax

Note that cash and cash equivalents in the cash flow are adjusted for blocked funds
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Largest shareholders at March 31, 2012
Byggmax

Source: Euroclear. 

Name/Address
Number of 
shares Holding (%)

ALTOR 2003 Sarl 21,720,908 35.76

Lannebo fonder 5,597,227 9.22

ZAMGATE INVESTMENTS (Stig Notlöv) 3,078,042 5.07

Schroder Investment Management North America, Inc. 2,792,654 4.60

JARRTON MANAGEMENT (Göran Peterson) 2,381,296 3.92

Handelsbanken fonder 1,904,641 3.14

Norges Bank Investment Management 1,742,210 2.87

ULSLANE HOLDINGS (Lars Lindberg) 1,715,000 2.82

Nordea Investment Funds 1,275,270 2.10

Schroder Investment Management Ltd. 1,139,199 1.88

Total ten largest shareholders (grouped by sharehol ders) – based on holding 43,346,447 71.37

Total other shareholders 17,390,598 28.63

Total, March 31, 2012 60,737,045 100.00


