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Byggmax
Summary, January-June, 2010

* Net sales amounted to SEK 856.2 million (733.1) for the second quarter and SEK
1180.7 million (1032.9) for the first six months of the year.

« EBIT totaled SEK 82.6 million (88.7) for the second quarter and SEK 71.5 million
(89.3) for the first six months of the year.

» Excluding listing costs, EBIT amounted to SEK 96.2 million for the second quarter and
SEK 88.2 million for the first six months of the year.

« The EBIT margin was 9.6% (12.1) for the second quarter and 6.0% (8.6) for the first
six months of the year.

« Excluding listing costs, the EBIT margin was 11.2% for the second quarter and 7.5%
for the first six months of the year.
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Byggmax
Summary, January-June, 2010

» Seven new stores were opened. Two stores in the first quarter: Lahti (Finland) and
Haugesund (Norway). Five stores in the second quarter: Partille, Trollhattan,
Karlshamn, Varnamo (Sweden) och Fredriksstad (Norway).

* Byggmax Group AB (publ) was listed on NASDAQ OMX on June 2, 2010 and a 1:3
share split was carried out in conjunction with the listing.

» During the second quarter, half of the company’s shareholder loan was replaced by an
external bank loan and the remainder was converted to shareholders’ equity through
an offset issue.
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Byggmax

Stores
Sweden | Norway Finland
Number of stores, Q2 2010 52 13
Planned openings, Q3 and Q4 2010 1 3
Planned openings, 2011 2-4 3-5

Number of stores

O Finland
O Norway
| Sweden

1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Q2

Store network, July 10, 2010
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Byggmax

Byggla — Internet forum — launched

* Byggla is an Internet forum
where consumers can post
their building projects, ask
other consumers guestions
and respond to other
people’s questions

* Byggla was launched in
March 2010

* The most popular projects
on the site are terraces
and garden sheds, both of
which have been viewed
more than 20,000 times

Gygglt

PLATTA & HUSGRUND :
YTTERVAGG & STOMME
TAK & VIND

EL, VARME & VENT
GOLY INOMHUS

VAGG & TAK INOMHUS
VATRUM & KOK

ALTAN & ENTRE

STEN & TRADGARD
HOBBY & FRITID
STUGOR & KOJOR

BYGGMATERIAL
BYGGA HUS
EKONOMI & JURIDIK
HANTVERKARE

OVRIGT

Bli medlem nu! »

Frigga vinst: 10 000 kr

Tavlingen om Sveriges charmigaste friggebod har
startat. Inom 15m2 &r alla medel tillatna, Ta chansen
och lagg upp ett Byggla-projekt och visa din bod infor
en byggintresserad publik pa Byggla. Vinnaren far
10 000 kr i presentkort pa Byggmax.

Byggla &r métesplatsen fér inspiration, instruktion och
diskussion nér du ska bygga. Pa Byggla kan du visa
dina smarta lésningar och fa hjalp av andra.

Byggla nyheter:

10 000 kr for den charmigaste friggan
Altantavlingen ar avgjord!

Visa din aitan - Vinn 10 000 kr

P Alla nyheter

E) Senaste projektiniagg

Friggebo

En tanke till projektet...

Ténkte lite pa projektet nu
pa mergonen...

Bada bastu |

Antligen klar, féirmodlingen
Sveriges mes..

Min drémfriggebod
hos...

- -

Tv-Bank fran grunden...

BYGGIIIEERY Bara billiga byggvaror

1 Kem ihag mig
Loggain Glomt lasenordet?

Om Byggla | Byggordlista | Starta diskussion | Starta projekt

Medlemstoppen
Senaste manad All time

Veckans fraga

Hur manga kan
sommarbo i en
friggebod?
O En excentrisk man
O Ett forélskat par
O Tre glada polare
Nils-Arne Nilsson «esp O Fyra busiga ungar
Anders Forsberg «s4p

Fredrik Petrusson +57p Tidigare undersdkningar

TesenT74 -sep

Petra Karsenbarg +aop
ByggJohan «azp

Kickl Kvemplassen +7ap
Karl Moller +73p

P Alla mediemmar

E) Populara projekt

Dekor Lulespexet Bygga lagenhet

Vi i Dekorgruppen i
Lulespexet har som uppdrag

|agenheter | Bromma och
ati.. passade...

Hdg altan 55m2
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Byggmax

Television advertisements launched in Norway

A television advertising campaign
was launched in Norway in April

» Positive reception in the market

» Advertising material is linked to
direct advertising material and
website, just like in Sweden

BYGG

BARE BILLIGE BYGGEVARER

Handiekury: Legg til varer

| P81 2 per fixer pa
| ! huset

Fant alt pa byggmax.no

Per anbefaler produkter som
holder i mange ar

Mentering av inngangsdar
Staping a

r i)
% Truls renoverer

@ - Silje og Einars
i ©, hus fra 1962

Personlige innstillinger:

Oppgl postnr, || Velg butikk @ ]

Logg inn

g inkl.m

o Se alle filmer

Bygaprojekt
#’/A Terrasse
T

ﬁ Maling

Monteringsanvisning

Annekspakke

LEVERINGSTID ==

2 DAGER oo

I

Butikker & dpningstider | Kundeservice | Om BYGGmax

Per fixer pa huset

Bli den som bygger

Dette er en liten villa av eldre argang, og jeqg tenkte at den
trengte litt vedlikeholdsarbeid. | fjor ble jeg med svogeren
min og bygget pa garasjen hans, fi kk here at han handlet
pa Byggmax og var veldig fornayd med det. Da jeg skulle
fi kse pa huset, slo jeg opp hjemmesidene byggmax.na,
og fant frem apningstidene og veien til butikken.

Farst satte jeg inn en dar, men sa viste det seg at jeg
matie skifte gulvet ogsa. Nar du skal montere deren sa er
det vikiig a tenke pa at den skal veere der en stund. Na
ville jeg ha en solid og god der med god tjukkelse og god
izolasjon, og sa ville jeg ha vindu. Dera ble veldigfin og
da tenkte jeg at det ma vazre litt fint innenfor dera og. Her
métie jeg ga grundig il verks.

Enten sa gjar du noe eller sa gjer du det fkke. For a lere
ma man bare begynne. Da biir veien og bygget til mens
du jobber. Det verste er a komme seg ut i det, fa pa seg
kleerne, fa pa seq snekkerbeltet, ta tak |

verkteyet og bil den som bygger.
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Byggmax
Financial goals and dividend policy

* Byggmax’s financial goals:
— Annual growth of more than 15%
— EBIT margin exceeding 11%

Dividend policy
— Dividend of not less than 50% of the
preceding year’s profit

July 2010
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Byggmax
Earnings trend

Earnings overview

Net sales, SEK M
(Gross margin, percent
EBIT, SEK M
EBIT margin, percent
| Profit aﬁe-r. tax SEK M
Earnings per share, SEK'
| Murmber of stores at the end of the period

New stares opened during the period

* Net sales rose 16.8% in the second quarter and 14.3% in the first six months of the year due to

April-lune

2010
8562 |
201 |
826
06 |
56 |
0.0
68 |

2009
733.

20.9

88.7

121

56.0

January-June

2010

1,180,7

29,2
715
6,0

4.1

0.7
68

Fi

store openings and increased sales in existing stores.

* The weak gross margin in the second quarter was mainly attributable to higher sawn wood
prices and the fact that the full price increase has not yet been passed on to consumer prices.

* Byggmax opened more stores than in 2009. Overheads rose during the quarter and first six
months of the year, primarily due to an increase in the number of stores established and to

listing costs. The total listing cost was SEK 16.7 million.

2009
10329
29.3

89.3

12 months

July 1, 2009

- June 30, 2010

25913

297 |

2549

08

150.0
15

68

13

Full-year

2009
24435
29.8
2727
1.1

161.2
27

ol
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Byggmax

Earnings trend (excluding listing costs)

April - June

2010
Listing costs, SEK M 13.6
EBIT, SEK M G6.2
EBIT margin, percent | 11.2

| Proft after tax, SEK M | 641 |
Earnings per share, SEK 1.1

* Nonrecurring costs in the form of listing costs amounted to SEK 13.6 million for

2009
0.0
88.7

12.1

56.0
0.9

January - June
2010
16.7
88.2
7.5 |
51.6 |
0.9

2009
0.0
§9.3

8.6

52.3
0.9

the second quarter and SEK 16.7 million for the first six months of the year.

 The EBIT margin declined, mainly due to an increase in store openings and

cold weather at the beginning of the year.
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Byggmax
Sales trend

The sales increase was divided accoring to the following:

April - June 2010

January - June 2010

Comparable stores, local currency, percent 4.7 3.3
Moncomparable units, percent 12.2 11.1
Exchange-date effects, percent 0.1 -0.1
Total 168 143

* The operation’s net sales totaled SEK 856.2 million (733.1) for the second quarter, up 16.8%,
and SEK 1,180.7 million (1,032.9) for the first six months of the year, up 14.3%.

» Net sales for comparable stores rose 4.7% in local currency in the second quarter and 3.3% in

the first six months of the year.

* Net sales for the second quarter amounted to SEK 690.5 million (606.6) in Sweden and SEK
165.7 million (126.5) in the other Nordic markets. Net sales in the first six months of the year
totaled SEK 957.7 million (861.3) in Sweden and SEK 223.0 million (171.6) in the other

Nordic markets.

July 2010
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Byggmax
Gross margin

Second quarter
29.9 291 29.3 29.2

» Gross margin in the second quarter: 29.1% (29.9)

* The weaker gross margin was mainly attributable
to higher sawn wood prices and the fact that the
full price increase has not yet been passed on to
consumer prices.

First six months of the year 2009
2010

« Gross margin in the first six months of the year: Q2 6 months
29.2% (29.3)

* While the gross margin was impacted positively by
Improved sourcing, it was also affected adversely
by higher sawn wood prices and the fact that the
full price increase has not yet been passed on to
consumer prices.
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Byggmax
Operating EXPENSES

Second quarter

Personnel costs and other operating expenses rose a total of SEK 34.8 million.

The increase was mainly attributable to expenses (SEK 22.3 million) for stores not
opened in the second quarter of 2009.

Expenses associated with the stock-exchange listing totaled SEK 13.6 million
(nonrecurring cost).

During the second quarter of 2009, the subsidiary Anso Eiendom AS was sold,
generating a loss of SEK 4.2 million, which was recognized as an expense under
the heading “Other external and operating expenses”.

First six months of the year

Personnel costs and other operating expenses rose a total of SEK 57.9 million.

The increase was mainly attributable to expenses (SEK 36.1 million) for stores not
opened in the first six months of the year 2009.

Increase of SEK 2.2 million in expenses for other stores due to the cold weather
(snow removal and heating)

Expenses associated with the stock exchange listing totaled SEK 16.7 million
(nonrecurring cost).

During the second quarter of 2009, the subsidiary Anso Eiendom AS was sold,
generating a loss of SEK 4.2 M, which was recognized as an expense under the
heading “Other external and operating expenses”.

55.5

Q2

Other operating expense

102,6

Q2

Personnel costs

98.6

80.4

6 months

158,7

119,0

6 months

H

L

2009
2010

2009
2010
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Byggmax

Financial position and cash flow

Amourits in SEE M April 012010 Aprl 1, 2008 lanuary 1, 20010 January 1, 2009
-June 30 20010 -June 30, 2009 - Decembser 1, 2009

- Jupe 30 2010 June 30 2009

Cash flow from operating activities

k=fore changes in working capital 793
Changes in working capital 2535
Cash Row from oparating achivifies IF2e
Cash flow from investing activities -20.5
Zash flow from fimancial activities -291.8
Cash Aow for the period J&E
Cash and cash equivalents at the

E=ginning of the period 24.3
Cash and cash equivalents at the

end of the peric 4449

[[alnr:]

1587

2505

-

944

F72e

a7

2395

a1l

2276

JEET

-18.2

-253.8

rem

28.2

44.9

101.3

1102

AL

&,

-100.0

155

122.1

23956

January 1, 2000

2808
-1243
Te2s
=13
-252.1

-Gae

122.1

28.2

Compared with the year-earlier period, cash flow from operating activities improved

SEK 73.4 million for the second quarter and SEK 77.2 million for the first six months

of the year.

The improvement was mainly attributable to higher accounts payable, which was

partly the result of an increase in the number of stores, which rose more than

inventories.
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Summary financial statements
January-June, 2010
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Byggmax
Income statement

Amaunt in SEKM

Mot
Meat salas I
Other operating incoma

Operating income

Operating expenses

oo s for sale

Other extermal and oparating expansas
Personnel costs

Ceprecition and amaortization of tangible and intangible
fined assats

Total operating expensas
EEIT

Loss from financial items
Profit before tax

Income tax
Profit for the period

April 1,2010
-June 30, 2018
856.2

1.2

8574

6073
-102.6
-555

£4
-f74.8

B2.46

24

FE N

-18.1
554

April 1, 2009
=lune 30 20005
7331

0.8

7339

5136
-774
-458

-8.2
£45.2

Ba.7

-155

732

-17.2
56.0

January 1, 2010
- June 34, 2010
1,180.7

1.8

1,182.5

8355
-158.7
-98.0

-183
1111

715

-35.1

464

-5.3
41.1

January 1, 2009

January 1, 2004

- lune 30, 2008 Decernber 31, 2009

1,022.0
2.1
1,035.1

-729.8
-118.0
-804

-l6.6
-d57

&0.3

-28.1

al1.2

-89
32.3

24435
73
24508

-17157
-248.2
-180.3

-33.9
=2,17R]

xar

-68.8

203.9

437
161.2
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Byggmax

Consolidated summary of statement of financial posi

tion

Amounts in SEC M June30, 2010 June30 2009 December3 ] 2009 Amounts in SEE M Jume 30, 2000 June 30, 2000 December 31, 2000
' SHAREHOLDERS EQUITY AND LI-
ASSETS ABILITIES
Ao assats Shareholdars equity 6105 228.1 33178
Intanagible fiaed assats 1,0614 1,055.8 jpg5s LABLIES
; Borrowing from cradit institutions 2745 485.2 3073
Tanglble fixed assats 1120 104.4 118 Loans from related parties 0.0 4306 458.0
Financial fixed assats 1.2 31 143 Diarivative instruments il 109 11.0
Totalfixed assets 11912 1,162.2 pamgs  ooered e latilites i G g
Lang-term liabilities 346 9702 8237
Current assets Borrowing from cradit institutions 115.1 273 71.3
Irivaritarias i7as 279.0 2950 Accounts payablae 5526 467.6 2B5.6
R, i iabilitiz : : ;
Crhiathes 30 65 0.4 un_'enr.ta:F liabilitias 223 3.2 Ef
Darivative instrumants 25 0.2 2.9
Current receivallas 213 or.0 97.2 Cithar liabilitios 351 154 B3
Cash and cash aquivalents 58.2 2.4 316 Accrued expenses and prepaid
inceme &3 46.1 452
Total current assets 5208 595.1 4247 cCument liabilities 7779 560.0 4440
TOTAL ASSETS 1,712.0 17583 16063 TOTAL SHAREMOLDERS EQLITY
AMD LIABILITIES 1.712.0 17583 18063
July 2010
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Byggmax
Consolidated cash-flow statement

Arnourts in SEK M Aprilid1 2010 April 1, 2039 lanuary 1 2010 January 1, 2000 January 1, 2009
~Jupe 302010 - Juna 30 20K - Jure 20, 2000 - June 20 300 - Decerpber |, 20069

Cash flow from operating activities

Dip=rating sctivities 225 aaz 7.5 Bo3 27
Maon-cash terns

- Depracition//armortization oftangible and intangible

fied] assts Q2 g2 181 164 EER
- Capital gains from divestent of subsidiaries 0.0 42 (EXi] 2 4.5
- Other non-cash items 0.3 ] -1.& 0.3 0z
Intersst recsived 15 104 50 187 224
Intersst paid 100 07 -187 -21.5 -3840
T paid =348 -3 -133 £.2 -104
Cash flow from operating activities before changes in

working capital 723 [aoa 1.1 1.3 264

Changes inworking capital

Increassidecrease in invantories and work in process 595 =205 -81.3 452 428
Increassidecrsase in other current receivables -174 -23.] 1249 -12.6 -40.2
Increaseidecregse in other curranit liabil ities 2305 2024 29010 1681 -21.2
Cash flow from operating activities 3329 2505 2887 2115 625

July 2010
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Byggmax

Consolidated cash-flow statement

Armounts in SEK M

Cash flow from investing activities
Divestment of subsidiaries

Investrient in intangible fixed assets
Investrent intangibl e fixed assets
Divestment of tangible fixed assets
Acqquisitions of Anancial fiwed assets
Imvestrnant in other financial fixed assets
Imvestrnant in subsidiaries

Cash flow from investing activities

Cazh flow from financing activites
Mew isse

Change in overdraft facilities
Borrowings

Amortization of loans

Cash flow from financial activities

Cash flow forthe period

Cash and cash equivalents at the beginning of

the period

Cash and cash equivalents at the end of the

period

April 01,2010 April 1, 2000

= June 20,
2010

o0
-1.5
-89

09

Qo

-100
-1.0
-20.5

0o

2497
SR8
-291.8

205

243

440

- une 30,
004

==
-1.2
-7
4.5
Q.0
Q.0
Q.0

7.5

05
0.0
0.0
050
-04.4

1726

670

2306

January 1
2010

- hune 20,
2010

0.0
-7
-13.2
0.0
0.1
-10.5
6.2
-18.2

0.0
a0.3
240.7
-503.8
-253.8

167

28.2

449

January 1,
2000

-June 30,
2008

B0
-1.4
-37

4.8
-0.2

0.0

0.0

&.1

0.6
0.0
0.0
-1 008
-1o0.0

1175

1221

23006

January 1, 2009

-Dacember 1,
2009

6.2
-3.2
-6
5.2
0.9
0.0
0.0

4.3

Lé
LRI
LRI
-2527
-252.1

2.9

12

282

July, 2010
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Byggmax

Largest shareholders, June 30, 2010

Name/Address

ALTOR 2003 GP

ZAMGATE INVESTMENTS (Stig Notl6v)
JARRTON MANAGEMENT (Goéran Peterson)
Robur

ULSLANE HOLDINGS (Lars Lindberg)
NORDICA LIFE (Fredrik Cappelen)
FOLKSAM LO SVERIGE

MOBERG, ANDERS

LANNEBO SMABOLAG SELECT

AGERVALD, MAGNUS

Total ten largest shareholders (grouped by shareholders)

—based on holding

Total other shareholders

Total, June 30, 2010

Antal AK

21 255 657

3012 164

2 330 336

2248 791

1334721

981 816

788 000

739 946

650 000

600 000

33 941 431

26 795 614

60 737 045

Innehav (%)
35,00%
4,96%
3,84%
3,70%
2,20%
1,62%
1,30%
1,22%
1,07%

0,99%

55,90%

44,10%

100,00%

NB! There are owners whose names do not appear in the list (hold shares through a trustee abroad). The figures above are before the over-
allotment option.
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